SUHSDUDWLRQ IRU
+XUULFDQH 6HDVRO

7DEOH RI & RQWHQWYV

 QWURGXFWLRQ

$FWLRQ &KHFENOLVW

)DPLO\ 'LVDVWHU 30DQ

'LVDVWHU 6XSSO\ .LW

JORRG ,QVXUDQFH

6WDWH (PHUJHQF\ $OHUW %URDGFDVWLQJ 6\VWHP
:DWFKHV DQG :DUQLQJV
$IWHU 7KH +XUULFDQH
7HUPV WR .QRZ

6DIILU 6LPSVRQ +XUULFDQH 6FDOH
6WRUP )XU\ )DFEWYV

1DPLQJ +XUULFDQHYV



SUHSDUDWLRQ IRU
+XUULFDQH 6HDVRO

 QWURGXFWLRQ

+XUULFDQHV WKHUH DUH QR RWKHU VWRUPYV OLNH WKHP LQ WKH
ZDWHUV UHTXLUH D FRPSOH[ FRPELQDWLRQ RI DWPRVSKHULF SU
DUH QRW WKH ODUJHVW VWRUP VI\VWHPV LQ RXU DWPRVSKHUH RL
TXDOLWLHV DV QR RWKHU SKHQRPHQRQ GRHV

,Q WKH $WODQWLF %DVLQ WKH\ DUH FDOOHG KXUULFDQHYVY D WH
,QGLDQ ZRUGV IRU HYLO VSLULWYV DQG ELJ ZLQGV 7KHVH DZHVRF
UHVLGHQWY DQG VDLORUV HYHU VLQFH WKH HDUO\ GD\V RI FROR:

7TRGD\ KXUULFDQH GDPDJH FRVWYV ELOOLRQV RI GROODUV 'XULQ.
FDXVHG GDPDJH LQ H[FHVV RI ELOOLRQ DGMXVWHG IRU LQIODYV

(YHQ WKRXJK WKH QXPEHU RI SHRSOH LQMXUHG RU NLOOHG GXUL
GHFOLQLQJ RXU ULVN IURP WKHP LV LQFUHDVLQJ 'LWK SRSXOD'
DORQJ FRVWDO DUHDV JUHDWHU QXPEHUV RI SHRSOH DQG SURSH
+XUULFDQHY FDQQRW EH FRQWUROOHG EXW RXU YXOQHUDELOLW

$FWLRQ &KHFNOLVW

+HUH LV D OLVW RI WKH PDQ\ WKLQJVY WR FRQVLGHU EHIRUH GXU
UXOHV ZLOO PDNH WKLQJV HDVLHU IRU \RX GXULQJ D KXUULFDQH
OLIH DQG WKH OLYHV RI RWKHUYV

6WD\ RU /HDYH"
KHQ D KXUULFDQH WKUHDWHQV \RXU DUHD \RX ZLOO KDYH WR P
DWH RU ZKHWKHU \RX FDQ ULGH RXW WKH VWRUP LQ VDIHW\ DW K

,] ORFDO DXWKRULWLHVY UHFRPPHQG HYDFXDWLRQ \RX VKRXOG O
WKH VWUHQJWK RI WKH VWRUP DQG LWV SRWHQWLDO IRU GHDWK

,Q JHQHUDO 30DQ WR OHDYH LI \RX OLYH RQ WKH FRDVWOLQH R
, ] \RX OLYH RQ KLJK JURXQG DZD\ IURP FRDVWDO EHDFKHV FRQV
FDUHIXOO\ FRQVLGHU WKH IDFWRUVY LQYROYHG HVSHFLDOO\ WKH



+XUULFDQH 3UHSDUDWLRQ $FWLRQ 30DQ
/JHDUQ WKH VWRUP VXUJH KLVWRU\ DQG HOHYDWLRQ RI \RXU
,GHQWLI\ VDIH URXWHV LQODQG
,GHQWLI\ WKH ORFDWLRQ RI RIILFLDO VKHOWHUV
'"HWHUPLQH ZKHUH WR PRYH \RXU ERDW LQ DQ HPHUJHQF\
7ULP EDFN GHDG ZRRG IURP WUHHV
&KHFN IRU ORRVH UDLQ JXWWHUV DQG GRZQ VSRXWV DQG U}
+DYH ERDUG OXPEHU UHDG\ WR FRYHU \RXU ZLQGRZV DQG Gl
RU KDYH GXFW WDSH RQ KDQG WR WDSH ZLQGRZV

<RXU )DPLO\ 'LVDVWHU 30DQ

:KHUH ZLOO \RXU IDPLO\ EH ZKHQ GLVDVWHU VWULNHV"
7KH\ FRXOG EH DQ\ZKHUH DW ZRUN DW VFKRRO RU LQ WKH FD!

+RZ ZLOO \RX ILQG HDFK RWKHU"
:LOO \RX NQRZ LI \RXU FKLOGUHQ DUH VDIH"

SUHSDUHGQHVV PXVW EHJLQ ZLWK WKH LQGLYLGXDO

'LVDVWHU FDQ VWULNH TXLFNO\ DQG ZLWKRXW ZDUQLQJ ,W FDQ
FRQILQH \RX WR \RXU KRPH /RFDO RIILFLDOV DQG UHOLHI ZRUNH
WKH\ FDQQRW UHDFK HYHU\RQH ULJKW DzZD\ )DPLOLHV FDQ DQG
DGYDQFH DQG ZRUNLQJ WRIJHWKHU DV D WHDP )ROORZ WKH IRXU
GLVDVWHU SODQ .QRZLQJ ZKDW WR GR LV \RXU EHVW SURWHFWL

)285 67(36 72 6$)(7<

JLQG 2XW :KDW &RXOG +DSSHQ WR <RX
&RQWDFW \RXU ORFDO 2IILFH RI (PHUJHQF\ 3UHSDUHGQHVV D
&DOO %H SUHSDUHG WR WDNH QRWHYV

D $VN ZKDW W\SHV RI GLVDVWHU DUH PRVW OLNHO\ WR KDSS
IRU HDFK

E $VN DERXW DQLPDO FDUH DIWHU GLVDVWHU $QLPDOV PD\
GXH WR KHDOWK UHJXODWLRQV

F )LQG RXW KRZ WR KHOS HOGHUO\ RU GLVDEOHG SHUVRQV

G I1H[W ILQG RXW DERXW WKH GLVDVWHU SODQV DW \RXU ZR
FHQWHU DQG RWKHU SODFHV ZKHUH \RXU IDPLO\ VSHQGYV

&UHDWH D 'LVDVWHU 30DQ
OHHW ZLWK \RXU IDPLO\ DQG GLVFXVV ZK\ \RX QHHG WR SUHS
ILUH VHYHUH ZHDWKHU DQG HDUWKTXDNHV WR FKLOGUHQ 3
DV D WHDP

D 'LVFXVV WKH W\SHV RI GLVDVWHUV WKDW DUH PRVW OLNH(
E 3LFN WZR SODFHV WR PHHW
5LJKW RXWVLGH \RXU KRPH LQ FDVH RI D VXGGHQ HPHUJ}
2XWVLGH \RXU QHLJKERUKRRG LQ FDVH \RX FDQ W UHWXL
WKH DGGUHVV DQG SKRQH QXPEHU
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$VN DQ RXW RI VWDWH IULHQG WR EH \RXU IDPLO\ FRQWD]|
ORQJ GLVWDQFH 2WKHU IDPLO\ PHPEHUV VKRXOG FDOO W
(YHU\RQH PXVW NQRZ \RXU FRQWDFW SHUVRQ V SKRQH QX
'LVFXVV ZKDW GR LQ DQ HYDFXDWLRQ 30DQ KRZ WR WDNH

PSOHWH 7KLV &KHFNOLVW
OO0 RXU (PHUJHQF\ BUHSDUHGQHVV 2IILFH DW

S3RVW HPHUJHQF\ WHOHSKRQH QXPEHUV QHDU SKRQHV ILU
7THDFK FKLOGUHQ KRZ DQG ZKHQ WR FDOO RU \RXU ORFLC
QXPEHU IRU HPHUJHQF\ KHOS

J)LQG RXW ZKLFK GLVDVWHUV FRXOG RFFXU LQ \RXU DUHD
$VN KRZ WR SUHSDUH IRU HDFK GLVDVWHU

$VN KRZ \RX ZRXOG EH ZDUQHG RI DQ HPHUJHQF\

/IHDUQ \RXU FRPPXQLW\ HYDFXDWLRQ URXWHYV

$VN DERXW VSHFLDO DVVLVWDQFH IRU HOGHUO\ RU GLVDEH
'"HWHUPLQH WKH EHVW HVFDSH URXWHYV IURP \RXU KRPH )I
)LQG WKH VDIH VSRWV LQ \RXU KRPH IRU HDFK W\SH RI GL

$VN \RXU ZRUNSODFH DERXW HPHUJHQF\ SODQV
/IHDUQ DERXW HPHUJHQF\ SODQV IRU \RXU FKLOGUHQ V VF¥

DFWLFH DQG ODLQWDLQ <RXU 30DQ
4XL] \RXU NLGV HYHU\ VL[ PRQWKY VR WKH\ UHPHPEHU ZKLC
&RQGXFW ILUH DQG HPHUJHQF\ HYDFXDWLRQ GULOOV
5HSODFH VWRUHG ZDWHU HYHU\ WKUHH PRQWKY DQG VWR

7THVW DQG UHFKDUJH \RXU ILUH HIWLQJXLVKHU DFFRUGLQJ
7THVW \RXU VPRNH GHWHFWRUV PRQWKO\ DQG FKDQJH WKH

' 6$67(5 6833/< .,7

PEOH WKH VXSSOLHV \RX PLJKW QHHG 6WRUH WKHP LQ DQ F

,QFOXGH

$ VXSSO\ Rl ZDWHU IRU GULQNLQJ DQG FRRNLQJ 2QH JDOOR
XQEUHDNDEOH FRQWDLQHUYV

$ VXSSO\ Rl QRQ SHULVKDEOH SDFNDJHG RU FDQQHG IRRG T
$ FKDQJH Rl FORWKLQJ UDLQ JHDU DQG VWXUG\ VKRHYV
%ODQNHWYV RU VOHHSLQJ EDJV  SHU SHUVRQ

$ ILUVW DLG NLW DQG SUHVFULSWLRQ PHGLFDWLRQV

$Q H[WUD SDLU Rl H\HJODVVHVY FRQWDFW OHQV VXSSOLHYV

$ EDWWHU\ SRZHUHG UDGLR IODVKOLJKW DQG SOHQW)\ RI H]
&UHGLW FDUGV DQG FDVK LQ D ZDWHUSURRI FRQWDLQHU

$Q H[WUD VHW RI FDU NH\V

$ OLVW RI LPSRUWDQW IDPLO\ LQIRUPDWLRQ WKH VW\OH DQ
SDFHPDNHUYV

6SHFLDO LWHPV IRU LQIDQWY HOGHUO\ RU GLVDEOHG IDPLO
DLGV DQG PHGLFDO FHUWLILFDWLRQ



%%RRNV PDJD]JLQHV FDUGV WR\V DQG JDPHV

,PSRUWDQW GRFXPHQWYV LQ ZDWHUSURRI FRQWDLQHUYV ,QV
SKRWRJUDSKVY RU YLGHRWDSHV RI SHUVRQDO SURSHUW\ DV .
LQFOXGH VHULDO QXPEHUYV

+\JLHQH VXSSOLHYV

6KRYHO D[H DQG RWKHU XVHIXO WRROV

J)LUH HIWLQJXLVKHU

),567 $," .,7
<RX VKRXOG KDYH WZR ILUVW DLG NLWV RQH IRU \RXU KRPH WKI
HPHUJHQF\ ILUVW DLG NLW VKRXOG LQFOXGH

BWHULOH DGKHVLYH EDQGDJHV LQ DVVRUWHG VL]HV
LQFK LQFK VWHULOH JDX]H SDGV
+\SRDOOHUJHQLF DGKHVLYH WDSH
7ULDQJXODU EDQGDJHYV
LQFK LQFK VWHULOH UROO EDQGDJHV
6FLVVRUYV
7ZHH]HUV
1HHGOH
6DIHW\ UD]JRU EODGH
%DU RI VRDS
ORLVWHQHG WRZHOHWWHYV
$QWLVHSWLF VSUD\
7KHUPRPHWHU
7RQJXH EODGHV DQG ZRRGHQ DSSOLFDWRU VWLFNYV
7XEH SHWUROHXP MHOO\ RU RWKHU OXEULFDQW
6DIHW\ SLQV LQ DVVRUWHG VL]HV
&OHDQVLQJ DIJHQW VRDS
IDWH[ JORYHV

1RQ 3UHVFULSWLRQ 'UXJV VXFK DV
$VSLULQ RU QRQ DVSLULQ SDLQ UHOLHYHU
$QWL GLDUUKHD PHGLFDWLRQ
$QWDFLG IRU VWRPDFK XSVHW
(PHWLF XVH WR LQGXFH YRPLWLQJ LI DGYLVHG E\ 3RLVRQ &
/ID[DWLYH
(\H :DVK
5XEELQJ DOFRKRO
$QWLVHSWLF RU K\GURJHQ SHUR[LGH
$FWLYDWHG FKDUFRDO XVH LI DGYLVHG E\ WKH 3RLVRQ &RQ

6833/,(6 $1' (48,30(17
HHS WKH IROORZLQJ LWHPV LQ RQH SODFH VR \RX FDQ JHW WR "

$ EDWWHU\ RSHUDWHG UDGLR ZLWK H[WUD EDWWHULHV
%ODQNHWYV RU VOHHSLQJ EDJV

$ IODVKOLJKW ZLWK H[WUD EDWWHULHV

3DSHU SODWHV DQG XWHQVLOV LQFOXGLQJ D ERWWOH DQG
&DQGOHY DQG PDWFKHV LQ D ZDWHU SURRI FRQWDLQHU RU
7JRLOHW DUWLFOHYV DQG VDQLWDU\ QHHGV



/) WKH (OHFWULFLW\ *RHV 211

)LUVW XVH SHULVKDEOH IRRG DQG IRRGV IURP WKH UHIULJHUDW
PLIH WKH QXPEHU RI WLPHV \RX RSHQ WKH IUHH]HU GRRU SRVW |
D ZHOO ILOOHG ZHOO LQVXODWHG IUHH]JHU IRRGV ZLOO XVXDOO
WKH IRRGY DUH VDIH WR HDW IRU DW OHDVW WKUHH GD\V )LQDC
VWDSOHYV

JORRG ,QVXUDQFH

3XUFKDVH JORRG ,QVXUDQFH ORVW VWDQGDUG KRPHRZQHUV LQ)\
IORRGLQJ 5HQWHUV FDQ DOVR EX\ SROLFLHV WR SURWHFW WKHL

<RX DUH HOLJLEOH IRU IORRG LQVXUDQFH EHFDXVH 6W 7DPPDOQ\ ¢
,QVXUDQFH 3URJUDP

,Q 6W 7DPPDQ\ 3DULVK WKH SXUFKDVH RI IORRG LQVXUDQFH RQ D
6SHFLDO J)ORRG +D]DUG $UHDV &DOO \RX LQVXUDQFH DJHQW IRU

2QFH \RX YH SXUFKDVHG IORRG LQVXUDQFH NHHS \RXU SROLF\ DC

FORWKLQJ DQG YDOXDEOHV LQ D VDIH SODFH VXFK DV D VDIH GH:
DWHO\ LI \RX VXIIHU IORRG GDPDJH

‘DWFKHV $QG :DUQLQJV

6W 7DPPDQ\ 3DULVK
&DEOH 7THOHYLVLRQ (PHUJHQF\ ,QIRUPDWLF
&KDQQHO $FFHVV 6W 7DPPDQ\

6WDWH (PHUJHQF\ $OHUW %URDGFDVWLQJ 6\VWH|

I1RUWKVKRUH )0
*UHDWHU 1 2 i $0
:/10*
%DWRQ 5RXJH -%2 $
1)0)
/IDID\HWWH .92/

.7'<



‘DWFKHV DQG :DUQLQJV

7TURSLFDO 6WRUP :DWFK

, VVXHG ZKHQ D WURSLFDO VWRUP RU WURSLFDO VWRUP FRQGLWL
KRXUV $ WURSLFDO VWRUP ZDWFK ZLOO QRW EH LVVXHG LI WKH
VWUHQJIWK

7TURSLFDO 6WRUP :DUQLQJ
, VVXHG ZKHQ WURSLFDO VWRUP FRQGLWLRQV ZLWK VXVWDLQHG =
WKH FRDVWDO DUHDV ZLWKLQ KRXUV

+XUULFDQH :DWFK
,VVXHG IRU D FRDVWDO DUHD ZKHQ WKHUH LV D WKUHDW Rl KXUU

+XUULFDQH :DUQLQJV

,VVXHG ZKHQ KXUULFDQH FRQGLWLRQV DUH H[SHFWHG LQ WKH FFR
WLRQV LQFOXGH ZLQGV Rl PSK RU KLJKHU DQG RU GDQJHURXYV
WLRQ RI OLIH DQG SURSHUW\ VKRXOG EHJLQ LPPHGLDWHO\ ZKHQ
VRPH DGGLWLRQDO DFWLRQ PLJKW EH QHFHVVDU\ GHSHQGLQJ R(
EHLQJ LVVXHG

'KHQ D +XUULFDQH :DWFK LV ,VVXHG IRU <RXU $UHD
&KHFN RIWHQ IRU RIILFLDO EXOOHWLQV RQ &KDQQHO  $FFH
'"HDWKHU 5DGLR
)XHO \RXU YHKLFOH
ORRU VPDOO FUDIW RU PRYH WR VDIH VKHOWHU
BWRFN XS RQ FDQQHG SURYLVLRQV DQG ERWWOHG ZDWHU
&KHFN VXSSOLHV RI VSHFLDO PHGLFLQHV DQG GUXJV
&KHFN UDGLR DQG IODVKOLJKW EDWWHULHY DQG UHSODFH W
BHFXUH ODZQ IXUQLWXUH DQG RWKHU ORRVH PDWHULDO RX\
7DSH ERDUG RU VKXWWHU ZLQGRZV WR SUHYHQW VKDWWH L
'HGJH VOLGLQJ JODVV GRRUV WR SUHYHQW WKHLU OLIWLQJ

'KHQ D +XUULFDQH :DUQLQJ LV ,VVXHG IRU <RXU $UHD DQG <RX 3
WD\ WXUQHG WR &KDQQHO $FFHVV 6W 7DPPDQ\ UDGLR 7
EXOOHWLQV
6WD\ RIl WKH URDGV
%RDUG XS JDUDJH DQG SRUFK GRRUV
ORYH YDOXDEOHV WR XSSHU IORRUV
%ULQJ LQ SHWYV
)LOO FRQWDLQHUV EDWKWXE ZLWK VHYHUDO GD\V VXSSO\
7XUQ XS UHIULJHUDWRU WR PD[LPXP FROG DQG GRQ W RSHQ
8VH SKRQH RQO\ IRU HPHUJHQFLHYV
WD\ LQGRRUV RQ WKH GRZQZLQG VLGH RI KRXVH DZD\ IURP

'KHQ D +XUULFDQH :DUQLQJ LV ,VVXHG IRU <RXU $UHD DQG <RX 3
7KH 6W 7DPPDQ\ 3DULVK DUHD LV IDFHG ZLWK D GLIILFXOW FKDO
SRSXODWLRQ DQG OLPLWHG URDG V\WVWHP ZKLFK LV VXVFHSWLEC

7TKDW LV ZK\ WKH 2IILFH Rl (PHUJHQF\ 3UHSDUHGQHVYVY XUJHV SHI
HYDFXDWLQJ KLJK ULVN DUHDV EHIRUH D UHFRPPHQGHG HYDFXI



, ] \RX SODQ WR HYDFXDWH OHDYH DV HDUO\ DV SRVVLEOH EHIRL
DQG VWRUP VXUJH FDXVH URDG FORVLQJV

7KHUH DUH WKUHH SKDVHV RI HYDFXDWLRQ SUHFDXWLRQDU\ UH
QRWLFH ZLOO EH LVVXHG ZKHQ D KXUULFDQH LV IRUHFDVW WR SL
DUHD 7KLV QRWLFH WR HYDFXDWH ZLOO EH LVVXHG GHSHQGLQJ
RQ WKH VSHHG DQG VHYHULW\ RI WKH VWRUP

(YDFXDWLRQ LQIRUPDWLRQ

6KXW RIl ZDWHU DQG HOHFWULFLW\

7DNH VPDOO YDOXDEOHY DQG SDSHUV EXW WUDYHO OLJKW
ODNH VKHOWHULQJ SODQV IRU SHWV JHQHUDO VKHOWHUV Z]|
/IREN XS KRXVH

/HDYH HDUO\ LQ GD\OLJKW LI SRVVLEOH

'ULYH FDUHIXOO\ WR QHDUHVW GHVLJQDWHG VKHOWHU XVLQ

$IWHU WKH +XUULFDQH
'KHQ WKH KXUULFDQH KDV SDVVHG

. \RX DUH RXW Rl VWDWHR FINDBI®IQWU\ LQIRUPDWLRQ
5HPDLQ LQ VKHOWHU XQWLO LQIRUPHG E\ ORFDO DXWKRULW
8VH FDXWLRQ UH HQWHULQJ KRPH
.HHS WXQHG WR \RXU ORFDO UDGLR RU WHOHYLVLRQ VWDW|]
JRYHUQPHQW RQ
'KHUH WR JR WR REWDLQ QHFHVVDU\ PHGLFDO FDUH LQ \
‘KHUH WR JR IRU QHFHVVDU\ HPHUJHQF\ DVVLVWDQFH IR
'D\V WR KHOS \RX DQG \RXU FRPPXQLW\ UHFRYHU IURP W
6WD\ RXW Rl GLVDVWHU DUHDV 6LJKWVHHLQJ LQWHUIHUHV
PD\ EH GDQJHURXV DV ZHOO
'ULYH FDUHIXOO\ DORQJ GHEULV ILOOHG VWUHHWYV 5RDGV |
WKH ZHLJKW RI D FDU :DWFK IRU GDQJOLQJ HOHFWULFDO Z
$YRLG ORRVH RU GDQJOLQJ ZLUHV DQG UHSRUW WKHP LPP}
ORFDO SROLFH RU ILUH GHSDUWPHQW
5HSRUW EURNHQ VHZHU RU ZDWHU PDLQV
&KHFN IRU JDV OHDNV
3UHYHQW ILUHV %HFDXVH RI GHFUHDVHG ZDWHU SUHVVXUH
&KHFN UHIULJHUDWHG IRRG IRU VSRLODJH LI SRZHU KDV EHF

SHPHPEHU
+XUULFDQHV PRYLQJ LQODQG FDQ FDXVH VHYHUH IORRGLQJ 6WD
VWUHDPV XQWLO DOO SRWHQWLDO IORRGLQJ LV SDVVHG /RFDO I
WR \RXU KRPH 6WD\ WXQHG WR ORFDO VWDWLRQV IRU FXUUHQW

'KHQ \RX JHW KRPH
/JRRN IRU YLVLEOH VWUXFWXUDO GDPDJH EHIRUH \RX JR LQVLGH
OLQHV DQG EURNHQ VHZHU OLQHYV



/HUPV WR .QRZ

)ODVK )ORRG PBIWEN D IODVK IORRG LV SRVVLEOH LQ WKH DUHD \
)ODVK )ORRG :PHQR¥JD IODVK IORRG LV LPPLQHQW WDNH LPPHGI

*DOH :DUQLQVUXHG ZKHQ ZLQGV RI PLOHV DQ KRXU NQRW
'DUQLQJV PD\ EH LVVXHG ZKHQ ZLQGV RI PLOHV DQ KRXU
FDQH LV H[SHFWHG WR VWULNH D FRDVWDO DUHD JDOH RU VWRU
ZDUQLQJV

+XUULFBQHQWHQVH WURSLFDO ZHDWKHU V\VWHP ZLWK D ZHOO G
WDLQHG ZLQGV RI PSK NQRWYV RU KLJKHU ,Q WKH ZHVWHUQ
DQG VLPLODU VWRUPV LQ WKH ,QGLDQ 2FHDQ DUH FDOOHG F\FOF

+XUULFDQHYV DUH SURGXFWYVY RI WKH WURSLFDO RFHDQ DQG DWPRK
DUH VWHHUHG E\ WKH HDVWHUO\ WUDGH ZLQGY DQG WKH WHPSHL
HQHUJ\ $URXQG WKHLU FRUH ZLQGV JURZ ZLWK JUHDW YHORFLW
WKH\ VZHHS WKH RFHDQ LQZDUG ZKLOH VSDZQLQJ WRUQDGRHV D

+XUULFDQH LMWAWW XHG IRU D FRDVWDO DUHD ZKHQ WKHUH LV D W
KRXUV

+XUULFDQH :DWQUWQWXHG ZKHQ KXUULFDQH FRQGLWLRQV DUH H[SF

KRXUV RU OHVV +XUULFDQH FRQGLWLRQV LQFOXGH ZLQGV RI
RXVO\ KLJK WLGHYV DQG ZDYHV $FWLRQV IRU SURWHFWLRQ RI OL
WKH ZDUQLQJ LV LVVXHG

6PDOO FUDIW FDXWLRQIXWQVIN WWRBHBROWY F\FORQH WKUHDWHQV D
RSHUDWRUY DUH DGYLVHG WR UHPDLQ LQ SRUW RU QRW WR YHQ\

6WRUP VX3UOBUJH GRPH RI ZDWHU RIWHQ PLOHYV ZLGH WKDV
ZKHUH D KXUULFDQH PDNHV ODQGIDOO

7TURSLFDO GHSIMHRVURQL]HG VA\VWHP RI FORXGY DQG WKXQGHUVW
DQG PD[LPXP VXVWDLQHG ZLQGV RI PSK NQRWYV RU OHVYV

7URSLFDO GLVWRBEDQFHDUHD RI WKXQGHUVWRUPV LQ WKH 7URSL

KRXUV RU PRUH $ FRPPRQ SKHQRPHQRQ LQ WKH WURSLFV
7URSLFDO VWRUP 'LVWLQFW URWDU\ FLUFXODWLRQ FRQVWDQW
NQRWV



6DIILU 6LPSVRQ +XUULFDQH 6FDOH

$00 +XUULFDQHY DUH GDQJHURXV EXW VRPH DUH PRUH VR WKDC
RWKHU IDFWRUV FRPELQH GHWHUPLQHYVY WKH KXUULFDQHY GHVWL

7R PDNH FRPSDULVRQV HDVLHU DQG WR PDNH WKH SUHGLFWHG K
HPHUJHQF\ PDQDJHUV 1DWLRQDO 2FHDQLF DQG $WPRVSKHULF $C
D GLVDVWHU SRWHQWLDO VFDOH ZKLFK DVVLJQV VWRUPV WR ILY|
PDWH RI WKH SRWHQWLDO SURSHUW\ GDPDJH DQG IORRGLQJ H[SF

+HUEHUW 6DIILU D FRQVXOWLQJ HQJLQHHU DQG 'U %RE 6LPSVR
IRUPXODWHG WKH VFDOH LQ 7KH :RUOG OHWHRURORJLFDO 21
VWUXFWXUDO GDPDJH WR GZHOOLQJV GXH WR ZLQGVWRUPV DQG
VXUJH KHLJKWV WKDW DFFRPSDQ\ KXUULFDQHV LQ HDFK FDWHJR

&DWHIIRU\ JQGV (ITHFWYV

1R UHDO GDPDJH WR EXLOGLQJ VWUXFWXU|
XQDQFKRUHG PRELOH KRPHV VKUXEEHUW\ LC
FRDVWDO URDG IORRGLQJ DQG PLQRU S§LHL

2QH PSK

6RPH URRILQJ PDWHULDO GRRU DQG ZLQG
&RQVLGHUDEOH GDPDJH WR YHIJHWDWLRQ
1ZR PSK &RDVWDO DQG ORZ O\LQJ HVFDSH URXWHYV
DUULYDO RI FHQWHU 6PDOO FUDIW LQ KQS
PRRULQJV

6RPH VWUXFWXUDO GDPDJH WR VPDOO YHV
EXLOGLQJV ZLWK D PLQRU DPRXQW RI FXUYV
ORELOH KRPHV DUH GHVWUR\HG )ORRGLQJ
PSK GHVWUR\V VPDOOHU VWUXFWXUHYV ZLWK OL
E\ IORDWLQJ GHEULY 7HUUDLQ FRQWLQXR?>
$6/ PD\ EH IORRGHG LQODQG PLOHV RU PR

7/ KUH|H

ORUH H[WHQVLYH FXUWDLQZDOO IDLOXUHYV
VWUXFWXUH IDLOXUH RQ VPDOO UHVLGHOQF
, ODMRU GDPDJH WR ORZHU IORRUV RI VWUX|
PSK | 7HUUDLQ FRQWLQXRXVO\ ORZHU WKDQ | IH
UHTXLULQJ PDVVLYH HYDFXDWLRQ RI UHVL
DV PLOHV

)RXU

&RPSOHWH URRI IDLOXUH RQ PDQ\ UHVLUGH{
EXLOGLQJVY 6RPH FRPSOHWH EXLOGLQJ|IDL
JUHDWHUEWIOIEQ QJV EORZQ RYHU RU DzZD\ ODMRU G

PSK| VWUXFWXUHV ORFDWHG OHVV WKDQ IHHW
WKH VKRUHOLQH ODVVLYH HYDFXDWLRQ® RI
JURXQG ZLWKLQ WR PLOHV RI WKH VIKRL

)LYH




6WRUP )DFWYV

6WRUP 6XUJH

+XUULFDQHY DUH XVXDOO\ GHVFULEHG LQ WHUPV RI WKHLU ZLQG
D VWRUP EULQJV NLOOV PDQ\ PRUH SHRSOH WKDQ ZLQG )ORRGL
GDPDJH HVSHFLDOO\ ZLWKLQ D IHZ KXQGUHG \DUGV RI WKH VKRL
XWLOLW\ SROHVY SDUWV RI GHVWUR\HG EXLOGLQJYVY DQG RWKHU
VXUJH RIWHQ GHVWUR\ EXLOGLQJV WKDW VWRRG XS WR WKH ZLC
SRZHUIXOO\ GHVWUXFWLYH IRUFH $ FXELF IRRW RI VHDZDWHU Z}

$ ODUJH GRPH RI ZDWHU RIWHQ WR PLOHV ZLGH WKDW VZHH:
KXUULFDQH PDNHV ODQGIDOO 7KH VXUJH RI KLJK ZDWHU WRSSHC
KXUULFDQH DQG WKH VKDOORZHU WKH RIIVKRUH ZDWHU WKH KLJ
FRDVW VWRUP VXUJH LV WKH JUHDWHVW WKUHDW WR OLIH DQG

:DWHU GRHV PRUH WKDQ EDWWHU LW VFRXUV DzZD\ WKH VDQG RI
LPSDFW RQ EDUULHU LVODQGYV +LJK ZDWHU DQG SRXQGLQJ ZDYH
EXLOGLQJYV DQG URDGV $V WKH ZDWHU EHJLQV ULVLQJ VRPHWLF
WKH EHDFK WKH GXQHV DQG XQGHUFXWYV EXLOGLQJV EHKLQG WK

6WRUP VXUJH LVQYW D NLOOHU RQO\ DORQJ EHDFKHV IDFLQJ WKF
ULYHUV $V WKH VXUJH RI ZDWHU VTXHH]HV XS D QDUURZLQJ ED\

:KDW KDSSHQV ZKHQ WKH VXUJH FRPHVY DVKRUH" 7KH XOWLPDWH
WLRQ RI WKH DVWURQRPLFDO WLGH DQG WKH VWRUP VXUJH 7KH
ZDWHU ~ EXW PRUH OLNH D TXLFN ULVH LQ WKH WLGH WR H[WUHP

$ IRRW QRUPDO KLJK WLGH SOXV D IRRW VWRUP VXUJH ZLOO S
$ VXUIJHYV ZRUVW HIIHFW LV WR EULQJ VWRUP ZKLSSHG ZDYHV ID
IDU PRUH GDPDJH WKDQ KLJK ZDWHU DORQH

+XUULFDQH SURWHFWLRQ OHYHHYVY KDYH EHHQ EXLOW LQ PDQ\ FR
2UO0HDQV DUHD WR SURWHFW OLIH DQG SURSHUW\ IURP VWRUP V
SURWHFWLQJ FRPPXQLWLHY GXULQJ PLQLPDO KXUULFDQHYV VRSK
HITHFWV LQGLFDWH PRVW OHYHHYVY LQ VRXWKHDVW /RXLVLDQD ZR>
DWHG E\ D GLUHFW VWULNH E\ D PDMRU KXUULFDQH 7KH UHVXOW

I WKH VWRUP VXUJH DUULYHVY DW WKH VDPH WLPH DV WKH KLJK \
VWRUP WLGH LV WKH FRPELQDWLRQ RI WKH VWRUP VXUJH DQG W]

2YHU SHRSOH ZHUH NLOOHG LQ WKH *DOYHVWRQ +XUULF
+XUULFDQH &DPLOOH LQ SURGXFHG D IRRW VWRUP WLC
+XUULFDQH +XJR LQ JHQHUDWHG D IRRW VWRUP WLGH |



+HDY\ 5DLQV )ORRGYV
':LGHVSUHDG WRUUHQWLDO UDLQV RIWHQ LQ H[FHVV RI LQFKHV |
7KLV LV WKH PDMRU WKUHDW WR DUHDV ZHOO LQODQG

7TURSLFDO 6WRUP &ODXGHWWH EURXJKW LQFKHV RI UI
LQJ WR PRUH WKDQ PLOOLRQ LQ GDPDJH
/IRQJ DIWHU WKH ZLQGV RI +XUULFDQH 'LDQH VXEVLGHG
QLD 1HZ <RUN DQG 1HZ (QJODQG WKDW FRQWULEXWHG WR (
GDPDJH
+XUULFDQH $JQHYV IXVHG ZLWK DQRWKHU VWRUP V\VWHI
ZKLFK FRQWULEXWHG WR GHDWKYV DQG ELOOLRQ LQ G
$GMXVWHG WR GROODUYV
'LQGV
+XUULFDQH IRUFH ZLQGV PSK RUPRUH FDQ GHVWUR\ SRRUO\

'HEULV VXFK DV VLJQV URRILQJ PDWHULDO VLGLQJ DQG VPDOO
KXUULFDQHV :LQGV RIWHQ VWD\ DERYH KXUULFDQH VWUHQJWK Z

+XJR EDWWHUHG &KDUORWWH 1RUWK &DUROLQD ZKLFE
QHDU PSK GRZQLQJ WUHHVY DQG SRZHU OLQHV DQG FDXVL

7RUQDGRHYV

+XUULFDQHYV DOVR SURGXFH WRUQDGRHV ZKLFK DGG WR WKH KX
PRVW RIWHQ RFFXU LQ WKXQGHUVWRUPV HPEHGGHG LQ UDLQ EDC
FDQH +RZHYHU WKH\ FDQ DOVR RFFXU QHDU WKH H\H ZDOO

+XUULFDQH 5LVN $UHDV
$00 $WODQWLF DQG *XOl FRDVWDO DUHDV DQG EDUULHU LV
'XH WR WKH OLPLWHG QXPEHU RI HYDFXDWLRQ URXWHV EDU
FDQHV
+XUULFDQHYV DIIHFW LQODQG DUHDV ZLWK KLJK ZLQGV IORF
DXWKRULWLHY WR GHWHUPLQH ZKDW WKUHDWYV \RX FDQ H[S
SURWHFW \RXUVHOI \RXU IDPLO\ DQG \RXU SURSHUW\

OHPRUDEOH +XUULFDQHYV

&DPLOOH $XJIXVW LQFKHV RI UDLQ LQ 9LUJLQLD
$JQHV -XQH 'HYDVWDWLQJ IORRGV IURP 1RUWK &D
UHFRUG EUHDNLQJ ULYHU FUHVWV 7KH VWRUP JHQHUDWHG
+XJR B6HSWHPEHU 'LQG JXVWV UHDFKHG QHDUO\

1IRUWK &DUROLQD +XJR VXVWDLQHG KXUULFDQH VWUHQJWK
&KDUORWWH

$QGUHZ $XJIXVW 'DPDJH LQ WKH 8QLWHG 6WDWHV |
$QGUHZ WKH PRVW H[SHQVLYH KXUULFDQH LQ 8QLWHG 6WDW
HVWLPDWHG WR EH DW OHDVW PSK



1DPLQJ +XUULFDQHYV

8VLQJ JLYHQ QDPHV WR UHIHU WR KXUULFDQHYV LQ ZULWWHQ DQG
HUURU SURQH WKDQ XVLQJ WKH ROGHU PRUH FXPEHUVRPH ODWL)\
DGYDQWDJHV DUH HVSHFLDOO\ LPSRUWDQW LQ H[FKDQJLQJ GHWL
ZLGHO\ VFDWWHUHG VWDWLRQV FRDVWDO EDVHV DQG VKLSV DW
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